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JPMorgan Chase Bank, N.A., as Administrative Agent 
270 Park Avenue 
New York, New York 10017 

 
June 24, 2026 

 
Project Rubicon 

Notice of Reduction of Commitments under the 364-Day Bridge Loan Agreement 
 
Reference is made to that certain 364-Day Bridge Loan Agreement, dated as of June 8, 2026 (the “Bridge 
Loan Agreement”), among Ingredion Incorporated, a Delaware corporation (the “Borrower”), the lenders 
from time to time party thereto and JPMorgan Chase Bank, N.A., as the administrative agent (in such 
capacity, the “Administrative Agent”).  Capitalized terms used herein and not otherwise defined herein 
shall have the meanings ascribed to such terms in the Bridge Loan Agreement. 
 
In accordance with Section 2.09(b)(iii) of the Bridge Loan Agreement, we hereby notify you that on the 
date hereof the Borrower has entered into a Delayed Draw Term Loan Agreement (the “DDTL 
Agreement”), among the Borrower, the lenders from time to time party thereto and JPMorgan Chase Bank, 
N.A., as administrative agent, and that: 
 

1. the DDTL Agreement is a Qualifying Committed Financing for the purpose of making 
available to the Borrower a the delayed draw term loan credit facility (the “DDTL Facility”) in the 
aggregate principal amount of $1,475,000,000 (the “Reduction Amount”), which (a) is for the 
stated purpose of financing the Rubicon Acquisition, (b) has conditions to availability of such 
DDTL Facility which are no more restrictive on the Borrower than the conditions precedent set 
forth in Section 4.02 of the Bridge Loan Agreement and (c) has been executed and become effective 
on the date hereof; and 
 
2. on and as of the date hereof, the Tranche A Commitments have been permanently reduced 
to $0 by an amount equal to the Reduction Amount. 
 
Therefore, after giving effect to the foregoing, the remaining amount of Commitments as of the 
date hereof are:  
 

(a)  Tranche A Commitments: $0 
(b)  Tranche B Commitments: $2,750,000,000 

   
This notice will be governed by and construed in accordance with the laws of the State of New York without 
regard to conflict of law principles that would result in the application of any law other than the law of the 
state of New York. Delivery of an executed counterpart of a signature page of this Notice of Reduction of 
Commitments by facsimile or other electronic transmission (including .pdf) will be as effective as delivery 
of a manually executed counterpart hereof.  
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Very truly yours, 

INGREDION INCORPORATED 
 

 

By:       
Name: C. Kevin Wilson 
Title: Vice President and Corporate Treasurer 

 

Docusign Envelope ID: D70ABE7E-0815-855F-80E5-89492C00464C
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Accepted and Agreed, 

JPMORGAN CHASE BANK, N.A. 
 

By:       
Name: Gregory T. Martin 
Title: Executive Director 

 


