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Strictly Private & Confidential  

 
 

8 June 2026 
 
Tate & Lyle PLC 
5 Marble Arch 
London 
W1H 7EJ 
 
Dear Sir/Madam,  
 
Recommended Cash Offer for Tate & Lyle plc by Ingredion Inc. (the “Offer”) 
 
We refer to the announcement pursuant to Rule 2.7 of the City Code on Takeovers and Mergers in 
connection with the Offer (“the Announcement”) that is expected to be published on or around the date of 
this letter in connection with the Offer. 
 
We hereby confirm that we have given and have not withdrawn our consent to the publication of the 
Announcement with the inclusion therein of the references to our name, in each case in the form and 
context in which they appear. 
 
We hereby also consent to this letter being made available for inspection. 
 
Yours faithfully, 
 
 
 
 
Edward Peel 
Vice-Chair of Corporate Broking  
Merrill Lynch International 
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